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Pursue excellence in the service delivery

Strengthen the presence in unrepresented industry verticals

Pursue selective strategic acquisitions and JV opportunities

Expansion in education related verticals through fast and cost-effective solutions

Continuing restructuring efforts aiming for an improved return on investments
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Key Financials ( F Rs Crores Growth
Revenue from Operations 45.3 17%
EBITDA 15.6 55%
EBITDA Margin 35% 845 bps
Profit After Tax 11.6 33%
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Rs Lakhs Q2FY17 Q1FY18 Q2FY18 H1FY17 H1FY18
Income Ind AS Ind AS Ind AS Ind AS Ind AS
Income from Operation 1,845.8 1,792.0 1,724.5 3,457.2 3,516.5
Other Income 314.6 294.4 247.1 576.3 541.5
Total Income 2,160.4 2,086.3 1,971.6 4,033.5 4,058 .0
Expenditure
Cost of Study Material 82.4 139.2 94.9 141.9 234.1
Employees Cost 910.1 800.7 834.6 1,747.9 1,635.3
G&A and other expenses 489.0 445.5 414.8 895.3 860.2
Dep. & Amort. 111.9 111.0 106.9 226.2 217.9
Finance Charges 37.7 56.6 69.2 71.6 125.8
Total Expenditure 1,631.0 1,552.9 1,520.4 3,082.8 3,073.4
EBITDA 678.9 701.0 627.3 1,248.4 1,328.3
EBITDA Margin 31.4% 33.6% 31.8% 31.0% 32.7%
Operating EBITDA 364.3 406.7 380.2 672.2 786.9
Op. EBITDA margin 19.7% 22.7% 22.0% 19.4% 22.4%
Profit Before Tax 529.4 533.4 451.2 950.7 984.6
PBT Margin 24.5% 25.6% 22.9% 23.6% 24.3%
Profit After Tax 422.7 340.9 228.6 707.3 569.5
PAT Margin 19.6% 16.3% 11.6% 17.5% 14.0%
EPS (Rs) 2.33 1.88 1.26 3.90 3.14
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Rs Lakhs Q2FY17 Q1FY18 Q2FY18 H1FY17 H1FY18
Income Ind AS Ind AS Ind AS Ind AS Ind AS
Income from Operation 2,079.9 2,262.0 2,272.7 3,881.9 4,534.7
Other Income 391.2 377.4 284.0 696.7 661.4
Total Income 2,471.1 2,639.4 2,556.7 4,578.6 5196 .1
Expenditure

Cost of Study Material 101.9 139.8 244.8 182.3 384.6
Employees Cost 922.8 817.2 852.0 1,774.3 1,669.2
G&A and other expenses 509.9 488.4 427.7 913.9 916.1
Dep. & Amort. 120.9 118.9 114.8 250.4 233.6
Finance Charges 116.6 238.7 158.2 227.9 396.9
Total Expenditure 1,772.0 1,803.0 1,797.4 3,348.9 3,600.4
EBITDA 936.5 1,193.9 1,032.2 1,708.1 2,226.1
EBITDA Margin 37.9% 45.2% 40.4% 37.3% 42.8%
Operating EBITDA 545.3 816.5 748.2 1,011.3 1,564.7
Op. EBITDA margin 26.2% 36.1% 32.9% 26.1% 34.5%
Profit Before Tax 699.0 836.4 759.2 1,229.7 1,595. 6
PBT Margin 28.3% 31.7% 29.7% 26.9% 30.7%
Profit After Tax 529.6 692.5 457.3 865.6 1,149.8
PAT Margin 21.4% 26.2% 17.9% 18.9% 22.1%
EPS (Rs) 29 | 38 | 2.5 4.77 6.3
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Rs Lakhs 31-Mar-2017 30-Jun-2017 30-Sep-2017 31-Mar-2017 30-Jun- 2017 30-Sep-2017
IGAAP Ind AS Ind AS IGAAP Ind AS Ind AS
Liabilities
Shareholders' fund 36,245 37,569 37,804 37,074 39,00 3 39,355
(a) Share Capital 1,813 1,813 1,813 1,813 1,813 1,813
(b) Reserve and Surplus 34,432 35,756 35,991 35,260 37,190 37,541
Non-current Liabilities 755 800 885 580 404 906
(a) Def. Tax Liabilities 702 740 828 505 315 828
(b) Long Term Provisions 54 60 57 75 88 78
Current Liabilities 1,654 2,819 2,634 1,811 3,193 2, 675
(a) Current Liabilities 1,567 2,142 2,562 1,694 2,209 2,603
(b) Provisions 87 676 71 117 984 72
Borrowings 2,565 2,422 2,073 12,903 9,432 2,993
Total Liabilities 41,220 43,610 43,396 52,367 52,032 45,929
Assets
Fixed Assets (inc. WIP) 13,871 13,915 13,822 18,417 18,433 18,298
Non-current Assets 18,388 19,667 19,505 4,361 6,102 7,131
(a) Loans and Advances 299 281 597 2,238 2,681 3,174
(b) Investments 18,089 19,386 18,908 2,123 3,421 2,953
(c) Other Assets - - - - - 1,004
Current Assets 8,961 10,028 10,068 29,589 27,497 20, 500
(a) Inventories 109 208 146 7,641 5,556 400
(b) Sundry Debtors 154 246 454 4,002 4,098 4,263
(c) Cash & Bank Balances 302 421 367 888 526 766
(d) Current Investments 2,778 2,726 2,275 3,996 3,033 2,596
(e) Loans and Advances 5,618 6,427 6,827 13,062 14,284 12,475
Total Assets 41,220 43,610 43,396 52,367 52,032 45,9 29
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Rs Lakhs FY2009-10 | FY2010-11 | FY2011-12 | FY2012-13 | FY2013-14 | FY2014-15 | FY2015-16 | FY2016-17
Income

Income from Operation 6,166 7,862 7,959 7,056 5,414 6,283 6,942 7,357
Other Income 615 1,070 1,771 683 835 827 940 851
Total Income 6,780 8,933 9,729 7,739 6,249 7,111 7 ,882 8,208
Expenditure

Cost of Study Material 218 282 221 253 177 202 191 215
Employees Cost 2,082 3,113 3,354 3,426 3,536 3,349 3,364 3,496
G&A and other expenses 1,473 1,485 1,533 1,361 1,514 1,629 1,628 1,540
Dep. & Amort. 65 130 166 178 369 469 465 489
Finance Charges 3 5 4 96 211 107 112 169
Total Expenditure 3,842 5,016 5,278 5,314 5,807 5, 755 5,760 5,908
EBITDA 3,007 4,053 4,622 2,699 1,022 1,931 2,699 2,958
EBITDA Margin 44.3% 45.4% 47.5% 34.9% 16.4% 27.2% 34.2% 36.0%
Operating EBITDA 2,392 2,982 2,852 2,016 187 1,104 1,759 2,107
Op. EBITDA margin 38.8% 37.9% 35.8% 28.6% 3.5% 17.6% 25.3% 28.6%
Profit Before Tax 2,938 3,917 4,452 2,425 442 1,35 5 2,122 2,300
PBT Margin 43.3% 43.9% 45.8% 31.3% 7.1% 19.1% 26.9% 28.0%
Profit After Tax 1,987 2,737 3,180 1,540 421 970 1 ,447 1,562
PAT Margin 29.3% 30.6% 32.7% 19.9% 6.7% 13.6% 18.4% 19.0%
EPS (Rs) 14.71 | 16.82 | 17.53 | 8.49 | 2.32 | 5.35 | 7.98 | 8.62
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Rs Lakhs FY2009-10 | FY2010-11 | FY2011-12 | FY2012-13 | FY2013-14 | FY2014-15 | FY2015-16 | FY2016-17
Income
Income from Operation 6,166 7,863 7,959 7,763 6,521 7,788 7,589 8,374
Other Income 418 675 1,580 1,962 1,281 1,116 1,079 882
Total Income 6,584 8,537 9,539 9,725 7,802 8,904 8 ,668 9,257
Expenditure
Cost of Material 218 282 221 253 239 1,432 278 284
Employees Cost 2,086 3,126 3,359 3,436 3,695 3,588 3,565 3,553
G&A and other expenses 1,473 1,484 1,538 1,388 1,619 1,786 1,703 1,601
Dep. & Amort. 66 131 166 258 516 537 527 526
Finance Charges 3 5 5 168 508 497 444 588
Total Expenditure 3,847 5,028 5,288 5,503 6,577 7, 839 6,517 6,551
EBITDA 2,806 3,646 4,421 4,647 2,249 2,099 3,122 3,819
EBITDA Margin 42.6% 42.7% 46.4% 47.8% 28.8% 23.6% 36.0% 41.3%
Operating EBITDA 2,388 2,971 2,841 2,686 968 982 2,0 44 2,937
Op. EBITDA margin 38.7% 37.8% 35.7% 34.6% 14.8% 12.6% 26.9% 35.1%
Profit Before Tax 2,737 3,509 4,251 4,222 1,225 1, 065 2,151 2,705
PBT Margin 41.6% 41.1% 44.6% 43.4% 15.7% 12.0% 24.8% 29.2%
Profit After Tax 1,779 2,329 2,980 3,013 978 582 1,447 1,768
PAT Margin 27.0% 27.3% 31.2% 31.0% 12.5% 6.5% 16.7% 19.1%
EPS (Rs) 13.17 | 14.31 | 16.43 | 16.61 | 5.40 | 3.21 | 7.98 | 9.75
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Rs Lakhs 3/31/2010 3/31/2011 3/31/2012 3/31/2013 3/31/2014 3/31/2015 3/31/2016 3/31/2017
Liabilities

Shareholders' fund 13,757 27,318 30,497 32,037 32,45 8 33,219 34,672 36,245
(a) Share Capital 1,442 1,813 1,813 1,813 1,813 1,813 1,813 1,813
(b) Reserve and Surplus 12,315 25,505 28,684 30,224 30,645 31,406 32,858 34,432
Non-current Liabilities 30 61 68 125 122 431 629 755
(a) Def. Tax Liabilities 19 27 29 79 80 371 573 702
(b) Long Term Provisions 11 34 40 46 42 59 56 54
Current Liabilities 1,037 2,255 1,068 1,160 1,200 1, 460 1,772 1,654
(a) Current Liabilities 1,001 1,073 916 1,047 1,102 1,366 1,554 1,567
(b) Provisions 36 1,182 152 112 98 94 219 87
Borrowings - - - 2,715 992 988 1,413 2,565
Total Liabilities 14,824 29,634 31,634 36,037 34,771 36,098 38,486 41,220
Assets

Fixed Assets (inc. WIP) 3,479 4,736 7,815 10,778 12, 190 12,799 12,844 13,871
Non-current Assets 4,315 12,111 15,769 14,503 15,954 17,950 15,276 18,388
(a) Loans and Advances - 5,011 2,185 891 2,098 239 734 299
(b) Investments 4,166 7,099 13,584 13,612 13,856 17,711 14,542 18,089
(c) Other Assets 148 2 - - - - - -
Current Assets 7,030 12,787 8,050 10,756 6,628 5,349 10,366 8,961
(a) Inventories 174 167 198 196 238 191 168 109
(b) Sundry Debtors 47 99 90 112 144 408 343 154
(c) Cash & Bank Balances 2,262 2,199 1,247 681 398 205 92 302
(d) Current Investments - 6,517 6,083 9,158 4,198 300 2,866 2,778
(e) Loans and Advances 4,548 3,805 432 608 1,650 4,244 6,898 5,618
Total Assets 14,824 29,634 31,634 36,037 34,771 36,0 98 38,486 41,220
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Rs Lakhs 3/31/2010 3/31/2011 3/31/2012 3/31/2013 3/31/2014 3/31/2015 3/31/2016 3/31/2017
Liabilities

Shareholders' fund 13,407 26,559 29,539 32,559 33,56 6 33,832 35,283 37,074
(a) Share Capital 1,442 1,813 1,813 1,813 1,813 1,813 1,813 1,813
(b) Reserve and Surplus 11,965 24,746 27,725 30,745 31,753 32,019 33,470 35,260
Non-current Liabilities 30 33 68 279 370 194 380 580
(a) Def. Tax Liabilities 19 27 29 233 328 134 312 505
(b) Long Term Provisions 11 6 40 46 42 59 67 75
Current Liabilities 1,058 1,211 1,195 1,384 1,436 1, 580 1,883 1,811
(a) Current Liabilities 1,022 1,165 1,044 1,265 1,321 1,479 1,646 1,694
(b) Provisions 36 46 151 119 115 101 238 117
Borrowings - - - 5,316 4,322 4,312 4,735 12,903
Total Liabilities 14,495 27,803 30,802 39,537 39,695 39,917 42,282 52,367
Assets

Fixed Assets (inc. WIP) 4,807 8,075 15,692 19,834 22 ,985 16,476 16,607 18,417
Non-current Assets 190 46 6,916 6,790 7,202 10,098 9 ,468 4,361
(a) Loans and Advances - - 6,874 6,747 7,141 6,468 7,836 2,238
(b) Investments 33 39 41 42 42 3,624 1,632 2,123
(c) Other Assets 157 6 - 1 19 6 0 -
Current Assets 9,498 19,682 8,195 12,912 9,507 13,34 3 16,207 29,589
(a) Inventories 174 167 198 196 301 234 199 7,641
(b) Sundry Debtors 47 99 90 752 1,498 8,124 8,082 4,002
(c) Cash & Bank Balances 2,274 2,262 1,318 727 668 246 248 888
(d) Current Investments 3,788 13,217 6,083 10,635 5,356 1,458 3,031 3,996
(e) Loans and Advances 3,215 3,938 506 602 1,685 3,282 4,647 13,062
Total Assets 14,495 27,803 30,802 39,537 39,695 39,9 17 42,282 52,367
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Rajasthan Global Securities

Key Non-Promoters Ownership

3.20%

IL&FS Securities

2.96%

DSP Blackrock

1.87%

Wallfort Financial Services

1.65%

Artha Vrddhi Securities

1.46%

JM Financial Services

0.93%

Total

As on 30 Sep 2017

12.08%
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